
RESOLUTION NO. 1431

A RESOLUTION AUTHORIZING THE APPROVAL AND EXECUTION OF A 
REPAYMENT AGREEMENT TO PROVIDE SECRUITY FOR BONDS TO BE ISSUED 

BY NORTHWEST OPEN ACCESS NETWORK

WHEREAS, Public Utility District No. 2 of Pacific County (the “District”), along 
with other Washington municipal corporations (collectively, the “Members”), is a 
member of Northwest Open Access Network, a Washington nonprofit mutual corporation 
(“NoaNet”); and

WHEREAS, it is in the best interest of the District and its customer-owners for 
the District to enter into an agreement with NoaNet pursuant to which the District will 
guarantee a portion of the debt service on bonds (the “Bonds”) to be issued by NoaNet 
for capital and other expenditures and to repay NoaNet’s outstanding debt;

NOW THEREFORE BE IT HEREBY RESOLVED that the General Manager of 
the District is hereby authorized to execute on behalf of the District the Repayment 
Agreement in substantially the form attached to this Resolution (the “Repayment 
Agreement”) and such Repayment Agreement is hereby approved. The District 
acknowledges that the various percentages that each Member is guaranteeing does not 
generally correspond to the Members’ percentage interest in NoaNet and that each 
Member is obligated to pay its share whether or not the Member remains a Member of 
NoaNet. The Repayment Agreement shall not be effective and the Bonds shall not be 
issued until all Members have adopted resolutions approving the Repayment Agreement; 
and

BE IT FURTHER RESOLVED that the General Manager of the District or his or 
her designee is hereby authorized to take any and all actions necessary or appropriate to 
assist NoaNet in issuing the Bonds, including approving language regarding the District 
in an Official Statement for the Bonds and agreeing to provide continuing ongoing 
financial information to owners of the Bonds.

APPROVED AND ADOPTED by the Board of Commissioners of Public Utility District 
No. 2 of Pacific County, Washington the 3rd day of November, 2020.

President

ATTEST:

Vice President

Secretary


